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A new company hac heen organized here
: with a en’nn ﬂoek of $1,000,000 to develop
COPPER PRODUCTION AND THE | an area of sapphire grounds at Canyon Ferry.
r ’ LAKE REOION INON nnn
PRESENT MARKET SITUATION. - e Al Sev u{m o
ﬂmf:.:h ‘:M?o.: l%;r:o;.;: a'f’mm'l“o:
Execitement Over the Thumder Meuntaln | .. \va.t Mesabn range. e Deering Har-

Gold Finds—Good Strike of Native
Copper In One of the MoKinley Proper-
ties in Nevada —Work In the Iron Field.

Novcnrox, Mich , April 21 —The muddle
ih the copper situation seems to be working
out, in the only way that such a muddie ean
ever be cleared np satisfacterily—that Is,
by allowing natural trade eonditions to rule
The lower price of sopper is leading te greatly
tnereased consumptien, especially abroead,
where copper was eut out of all specifications
wherever possible, during the thres years
preceding the break in priees that eame near
the eclose of 1901 American consumption
eontinues very large, and has been inereased
by the drop of five eents per pound, though
not to the swine oxtent as abroad

The copper production of Montana con-
tinnes restricted. The Bostan and Mon-
tana is so effectnally tied up by litigation
that it s making only about two-thirds the
mduﬂbn socured two years ago. The
Anagonda is now using Its magnificent new
smalting plant, but it is hard to see where
the mine is making any monay, as its coppor
must be costing nearly all that it is selling for
fn the murket Heinze's MontanaOre Pur-
chasing Company is new turning eut copper
atthe rate of about 8,600,000 psunds per month
much the lurgest output ever secured. There
seems no prospect of an end to the unfortu.
nate litigation between the Amalgamated and
Heinze interesta, and until seme sort of a
settlement s reached Mantana is sadly handl-
capped In copper production

Arizona s {nereasing its preduction stead-
fly and is epaning A number of new minea
of considerable premise. Te the north of
the United States, British Columbia {s making
wonderfl gains In esppar production, and
new mining flelds are being apened to the
eastward of Lake Buperier, and in varisus
distriets of Quebre, Nova Seotin and New
Brunswick In Mexico the Boleo remains
the only eonsiderabla preducer in Lower
California, but S8anora is eoming te the front
with great rapidity. The Nacesari mines
of the Mecteruma Cepper Company are
produeing at the rate of about 10,600,008
pounds a year, and the Greemn Conselidated,
in the same State, s making nearly four
times as rmueh  In the State of Micheacan
south and west of the City of Mexico, the
Inguran mine, centrolled by the Rothaohilds
intereat, bids fair te speedily beceme one of
the world's largest mines

Abroad there are few mines of the first
rank In process of development, but there are
a large number of second and third-rate
mines, and the number (s being added to
steadily. The Meount Liyell mines of Tasnmiania
bid fair to becor e a second Rio Tinto In time,
and show a steady expansion Japanese
mines are working steadily, and a large
number of new properties are being opened
in various parts of the Island continent of
Australia. South Africa is merely holding
its own, but important developmennts are
under way at & number of points in South
America, notably in Chile, Peru, Bolivia and
the Argentine Republic Alaska has not
reached the producing state—in fact has not
passed the stage of reports of copper discov-
eries of fabulous value That Alaska has
copper deposits of Importance seams rea-
sonably certain, but the talas breught back
from there are too wildly imprebable for
serious eredence It ruay be assumed with
safety that the same geological, mineralogical
and chemical laws rule in Alaska as in the
more settled portions of the earth's surface,
and acting upon this assumption it becomes
neoessary to soale down or discard the won-
derful stories of mountains of selid copper
ore impossibly rich in the metal As the
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additien te the honus it must mine 107,009
tens of ore a year and pay thercfor 29,000,
‘Hw 1and belangs te the mnlmppl Lumber
ny, whish gets the annual rental, but
th- nus gear ta faur Duluth men who se.
eured a Jease of thie Jand and a large addi-
tienal aereage.
A will elese with a larper shipment
than ever befers made so early in the season
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The Duluth and Iren TRanege Road alone
will have moved forward hefore the |st
of AY 400,000 gross tens of ore. Other

o148 are doing thelr hest, but some are

amperad by delayed dock and track con-
struction.

The La Belle Irem Weorks of Steubenville,
Ohls, are new opening two mines on _the
Mesaba range, ene clase to Mountain Iron
and one near Flba  The former will _be
etrip an ined hy steam shovel Tha
company will de (ts ewn steam nhov»l work
and will move saveral mun?) thousand

ards of earth at enee. T itt mine, near

\Iba, is undo{round and a_shaft is belng
sunk in ore his Mmrnny has never done
:‘n) thing in Lake Super

 : oA'nut eharesal furnsee of the Clave-
lan ifls Tren t'mngany at  Marquette
will be blown in next January It is to be
one of the largest furngces of its kind
the world, with a capacity for 200 tons da

or mining up to this

of eharcoal iron.  Seven hundred men wlll
ba employed about the furnace and at the
kilns A very large wood alcohol and acetio

plant will be addad for utilizing the by-prod-
ueta of eombustlon.
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urnagain Arm to Manook oen the Yukon,
c distance of 501 miles. Tha latter company
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warm weather nnw pre\u ina in the
Klondlke is meliing the smow rapidly and
all the streams are affording an ahundance
of water for rocking and slulcing 4s a
result there is great aotivity in all the camps,
an enry man able to handle a shovel or

dotarp

pick, rock a cradle is busy. Stampedes
to ou o districts Lave come to a sudden
stop and all are coptent to stay with the

great gold camp and try their fortunes
DRITISH COLUMBIA

SmarTLE, Wash, April 2] —On Saturday
a sirike was made In the .\Xu}orlﬂ claim on
[exada_lsland, owned by 3 Texada Gold
es Com N'K It was made in the drift
between ve o 1 and 3 at a depth of
70 feet. One plece of quartz weighing 300

pounds, lterally covered with rnld wae taken
out, causing great excitement n the cam
Prof chell, State geologist of Minne-

sota, bas been ﬂsltlnrg the various fron mines
on the west coast of Vancouver Isiand and
on the {slands in the Straits of Georgia in the
interest of New York and Pennsylvania iron
and steel manufacturers These depasits
have been attracting unusual attention durine
the last few months and will undouptedly

g, e, |

prove the nucleqs of an extensive fron and |

stee] plant at soms point on P”et sound or
on the Btralts of San Juan e iron men
bave all satisfied themsaives regarding the
supply of coul, coke and fluxing mntarlnf

PE .grlunn mine in Lardean district bas
a.hu:ﬁ ands during the p L week, the

naideration belng $0600, and shires
% Triune wulmoreprnspoc tWO years agn

and systematic dougnpmom has bro}; tit
up to the p igh standard. It is a

m-lud uot that nets about $15,000
n

ho ourput of tha Rossland mines for the
week was 0,000 tons, an lncrease over the
previous week of 2,000 tons
‘the placer mines In Caribeo, Quesnslie
sand Omjueca are all startlog up with in-
creased forces and modern appliances tnis
spring and the output of gold promises to
exceed arything in the Listory of theseadis-
tricts
WASHINATON
SEarTLE,
allway having coencluded te bulld a branch
ne from Index to Galena, the mine swners
of Sliver (ra& are greatly pleased and
ro nise te sand sut [arge shipments of =jjver
and mr per geld eres  The braneh
}lno -nu be sixteen rulles in length and will
ollaw the nerth branch of Skvkemish River
fta Jupctien with Silver Creek There
.ro already s number af pond preducing
mines {n the district, while ethers are nearing
the peint of extensive preduction Jt (s
expected that the line will be completed and
in eperatien by Aug 1
The Fumlo wners of the San Martin
mine, Oaxaca exice, received news ves-
terday that the drift sn the 160-Jevel was
in benan.a ore 12 feet wide, giving tn
eunces gold and 188 aunces sliver & ton
eRLORADS
Corarans  Arrrvas,  Apnril 28 < Intersst
eantinues to ecentre in Mineral Hil, where
in the Laura Lee a ric'i bedy of ore was re.
contly encountered  Mineral Mill §» |y

up tlans that uiean the survival of Lhe
extrame nerth part aof tie distiict Prio
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wen found there The Jesher-Peierson
MONTANA eane s vielding ten tens dally of smelior
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| eperated by elac

April 21 —Tv‘a Great Northern |

a sedimentary deposit, and the 65 oent.
T.':. been shown by Annlm" w0 con-
?or oent llme. 22 per cent. silica, 18
per ocent. aluminuim, & per cent. jron, and
a small peroentage of potash and magnesia,

A gold brick of the valuas of nbom $2,000
was brought 1o this city on Sat l.
from the Century r.une in Park Va loy I‘hu
is the cleau-up for the first fourtesn days
run of the Copper Stamp mill  The brfck
weithed over eight pounds, and s of ex-
conding fineness of the estimated value of
$1v an oupee

A lour-foot ere body has been eneountered
on the ¢30-foot level of Lua Carisa mine, Tine
tie, the assay of which discloses a value of
25 per cent copper, and $12 value to the ton
in ul\}r and gold.  The find hae every Indloa-
1on of permananey

1t is stated that sinee the visgit of Simon
Guggenheim to this city, his company, the
American Smelting and Redning Company,
is cunsidering the erection of a zine suelter
in the Sult Lake Valley for bandling the
zinc-hoaring ores of the Horn-8Slver mine
at 'Frisco, and of various Park City properties

IN THE BLACK HILLS

Deanwoop, 8 D, April 21.<It is said
that the ore recently discovered in the Sun-
beain shadt, on kriday Guleh, (s the best
ever disclosed In the southern Black Hills,
considering the extent of ft. Jt was struck
in the soaft at a depth of 120 feet. bdince
umu the shaft has continued ffieca feet (o

solid ore and a number of tons Lhave been
mhon oyt. An exandnation of this ore on
the dump shows that a majority of pleces
coutain visiole [ree gold A greul nouy assays
liave veen wade on the ore, and every loot
hus beon carefully umpl There has
not been a sample Ltaken from the vein sluce
the rich body was emcountered that bhas as-
sayed less than 9100 a ton

dermag  Kewwoid  continues to  ship
spoduiucne from the Black ilills. He is min-
ing It i several pinces in the southern Hills,

privcipally arourd HiU City aud ships to
Omahba. It is yound in c’)nal form, and is
used lu the manulacture o

lithla. e Etta
miue near Hill City has prouuced more of
the eorystal than auy otheér property in the
Hills. Mr. Rel bold expects to open up sev-

eral other produciog pro erties this year
Another car Joad commercial mieca
bhas been shipped from thr Crown mica gune
0.

in Custer county by the (hlouzo Mica
any, which is workin 1 -ropurty bis
r {wj iu thres woeks
the compuny ()

the second car to be ship
from the mine r gors
manufacturin un! at nlnlrul!o. Iud
The Crown mine la turning out about a ton
and a half dajly, and @ now veju of ‘oﬂ
proportions has recently 0? encounte
An expert geologist and mine rroIn ln-
land, Prof. Serlln, reeontly mnd* ns
tion of the mi hz resourees and :voo y
of the Blaek Hills. He ropresents a wealt
syndjcate that hold| large interests in miv-
ing in lLaplard, and he was looking up
possible investments for his people. He
visited the priacipal mn.ua of the Black Hills,
studying the geology and ore formatiens,
CALIFORNIA,

SAN Fnaxcrsco, April 21.-0n both the
alifornia and Arizona sides of the Colorado
fver _exte mlw- dredg hl l- bdn. carried

on. s rich sards down {rom
the gold-bearing dl-tricu izoua,

and Colorado are beiug wor od by watqr
from the river. Even the dry washin

elalms further back from the stream w
soon worked, as dams are bol"g ereoted
to stora the flood waters, When this water
s avallable it is predicted that many wnoru
of this placer ground at oomldarlh dis-
tances from the river will have bonanzas,
as with crude dry washing they have made
gond clean.ups

Work inthe new Independence mine in Sierra
county shows that it will soon be a fine pro-
ducer.’ The shaft s down 280 feet in the
vein d drifts have been run, blocking out
5,000 tensof good ruill n« ore |tisatrue (issure
adjoins the [ mous Plumbago mine,

In @ie Werle gravel mine In Calaveras
count® near Chile Guleh, the old blue gravel
lead 18 been struck he channel Is 120
foet de, with ten feet of blue gravel, in
which #lie gold can be seen It pays $1 60 to

the cal load and the mill works 100 tons per

da

?n the New Fra mine, formerly the Gold
Hnn("f. near Carters, in Tuolomne county,
A v
the 18h-loot Jevel 'he man whe bonded the
mine A few heurs before the strike is new
being offered fancy prices  Ore that runs
a< high as 210 a pound i« being taken out
Many proprictors have been attracted by

the strike, and the hills are full of ~trangers
eager to iind a ledee The Providence mine
and the Hor:t, both nearby, have shown
better ore as the shafte wersa sunk. ‘The

Harst is now dewn 1,050 feet

At Harsctown in Shasta county, A Leiter
took out 81,200 in gold fram a go0-foot-aquare
piece of ground He weorked the
elaim_ in primitive fashion,
faour feet of pay eravel next te bedreck futo
#lujoe beses Eighty acres of land nearby
have bean bought by f{einze of Salt Lake, who
will build a dndn: on the ground, to be
iefty

A naw wrinkls in plaser mining has been
devised by a miner named Grifin fream Inye
eounty & set to work at Nigger Gulch,
near  Coulterville, Tuslomne county. He
ehovelad dirt contajning greasy gold inte
A tank, threw in a few ashes and then run
in water enough to cover the dirt Then he

built a fire xuv ier the tank and brought the
water to boiling point, drawing off the
water and panning oeut the geld In three
weeks he tank out §2,000

NEVADA,

RExe, April 22 —<Many miners have rushad
into the new flelds near Carson attracted
by the rich finds of gold und silver The
False Alarm elam on Clear Creek, three

r les mouth af town, has a
wide showing richly in silver elloride that
assavs several thousand ouneas par ton (n
silver The smelter at Gardnervilles will
snen he running on this are Nearby the
Mammaeth s producing rieh gold and silver
ere, and in another nrew wine adjoining
tha are earries silver and eapper in large
quantities

The White Rask Pn“r Mining Company,

n-\r ‘l'u"lfl will elean up 850,600 this yeur
ir [* is estimnated that ten years will
Lim n U] rw' '~ echnust all the ground
Irrm(nh show thut the mines
are ne ( t the 100 mi nrr-'m
plo - bacaues thay weare llond
u estra work IThe ore heing taken
ot af the shatts (= rich, rame af it fAr richer
than any which has been suipped from the
e The tawe is full of sxperia, whe ure
watehing the nn.-}z,rv ent werk on the mines
and who are ready make handsoame affers
for thety holdines to the Philsdelphis syn.
ditate noaw N ~ORfra
In the Sevton rine, one of the MeKinlay
roperties near Eiy on the Jli-leot |ovel &
[«\,.‘ T .-‘;r.«.a slowing lor fartveseven
f ore that | VOry pure LBative copper
Cidd moaners regard It as the richest pirike of
oOpper Ore Vet in Nevada  Jiepidos
the sepper the quar carries iram §4 to !
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strike of gold ore has been made on |
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FINANCTAL,

arconi Wireless

OF

Telegraph

AMERICA

has been organized to control the Marconi system of wireless telegraphy
and all inventions and patents relating thereto in the United States
of America, and Cuba, Porto Rico, the Hawaiian Islands, the
Philippine Islands, Alaska, the Aleutian Islands,
and all ships under the American flag.

$1,200,000

of the $6,650,000 total Capital Stock of
MARCONI WIRELESS TELEGRAPH CO. OF AMERICA
is hereby offered at 85, par value 100.

The above Is the only public Issue that will be made, and shares will be
allotted In the order applications are recelved, but we reserve the right to allot
or reject any subscription In whole or In part.

Of this capital stock $500,000 has becnphcedhtbnmydth

Company for future

requirements.

We offer the Shares at $65 each, but reserve the right to advance the

price without notice.
Payments to be

mades

$10 per share to accompany application, to be returned if shaces are

not allotted.

$55 per share on allotment, whea certificates will be imswed by the

Morton Trust Co.

E. ROLLINS MORSE & BRO.,

& wAu. s'nu::'r NEW Yonn.
ATE , BOS
BOARD OF mnmou.

FRED!MO N BETTS

Betts, Shefeld & Botts, Lawyers.

WLLVS ROSSETER BETTS,

JOHN W. nmcs
SAMUEL lNlULL.
Presiden

t of the Chicago Edison Company.
COMMANDER J. D. J. KELLEY,
Commander

EUGENE H. LEWI&
H. H. IchUlE’.

Attorney-General of the U. 8.

U. 8. Navry.
ton & Lewis, Lawyers.
f the 8. 8. McClure Company.

STREET

JOHN J. McCOOK,
o1

G. MARCONI,
Inventor of the Marcoal System.
E. ROLLINS MORSE,
©Of E. Rollins Morse & Bro. Bankers,
CYRUS J. SEDGWICK,
Treasurer of the Hall Signal Company
LOYAL L. SMITH,
SPENCER TRASK,
Of Spencer Trask & Oo., Bankers.

& Groen. Lawyewa,

CHARTERE

Bank of the Manhattan Co,

D 1790,

40 WALL STREET.

Capital $2,050,000 Surplus $2,050,000

Stephen Baker, Pres.
Henry K. McHarg, Vice-Pres.
D. H. Pilerson, Cashler.

W. E. Trotter, Asst. Cash.

DIRECTORS.
James Taleott, Stephen Baker,
M. C. D. Borden, Hugh D. Auchincloss,
Jobn S. Kennedy, Frederick G. Bourne,
Henry K. McHarg, R. W, Paterson,
John Sloane, PR Samuel Slon
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SPRING AND SUMMER RESORTS,
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Atlantic Oity, N. J.

HOTEL CHELSEA

ATLANTIC CITY, N.J.,
NOW OPEN.
100 Sea Water Baths, 300 Ocean View Rooms.
New York Booking Office,
3 Park Place from il AM.to2P. M.
Holland House after 3 P. M.

‘WHONE 8040 CLORTLANDYT,

Pemonal representative will be pleased to show
plens and qw',?. i

. B. THONPSON & CO.

HOTEL RALEIGH,
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